&
Sun =%

Life Malaysia

New Straits Times
06 June 2018

SUKUK ISSUANCE

'MALAYSIA TO RETAIN TOP SPOT

Country issued the lion’s share of Islamic bonds globally last year

LIDIANA ROSL)
KUALA LUMPUR
bt@mediaprima.con.my

ALAYSIA will remain

the market leader in

global sukuk is-

suances despite re
cent delays and cancellations of
mMegi projects.

CIMB Islamic Bank Bhd chief
executive officer Rafe Haneef

| said it was “business as usual” for
the bank despite some impact on
several deals in the pipeline and
its yearly target.

“Malaysia issued some LISSE0
billion (RM199.2 billion) of global
sukuk last yeor. -\We expect the
country will retain that position.

“Though projects are delayed

and cancelled, those expenses
are sustainable and | belleve
Malaysia will be able to retain the
lion’s share of the global sukuk
issuance market share this year,”
he said at the launch of Takaful
Mulia policy here yesterday,

Earller this year, Moody's In-
vestor Services said Malavsia
continued to remain the world’s
largest sukuk market, with an es-
timated 44 per cent of total
sovereign sukuk outstanding tast
VEnur.

According to the rating agency,
sukuk issuances grow 17 por oent
to some USSIO0 billlon last year.

For the first half ended June
30, CIME Investment HBank Bhd
topped Bloomberg's Underwrit
or Loague Table for ringgit bonds

for 12 years running, it led
Hloomberg's ringgit sukuk, with
u market share of 30,58 per cent,
amounting to RMILI3 billion.

Rafe expects future issusnces
will come from both the infras-
tructure and corporate space.

He also said CIMB Islamic had
some sukuk deals in the pipeline,
but did net divulge any further
Information.

Earlier, CIMB Islamic lsunched
Takaful Mulia, 2 new product de-
veloped by Sun Life Malaysia
Takaful Bhd for the Islamic bank.

Takaful Mulia Is potentially
Malaysia’s first takaful product
that will make a regular wagf con.
tribution payable to an appoint-
ed waqf body even after a policy
holder's demise

Though

projects are
delayed and
cancelled, those
expenses are
sustainable and 1
believe Malaysia
will he able (o
retain its lions
share of global
sukuk issuance
market share this

year.
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