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Sun Life Takaful hopes tax deduction revised

Baadget JNl&

Company says present
fax allowance no
longer suitable due

fo inflation impact

BUDGET 2016

by FARAH ADILLA

SUM Life ".1.1I.'|:.~;|.a Takaful
Bhd hopes the government
will revise the income tax
deduction For insarance
premium in the upcoming

fnancial planning BETET 1k
Salaysians, includineg raising
ihe Income tax reliel For
Employees Provident Fund
and insuTance premilms.

L1AM president Yincent
Kwi Shih Kang was -.'||.a|.'|I|‘d a5
aaying that the Ko 000 fax
deduction had raot been revised
since 05 but inflation had
irereasd

[he iRsurARde &ssodiabion
nobted that the current tax
ircenikive syate did mod differ-
enfiabte the fwo elements in
|'||'|.l.m,'|.|..pl.'mmne; saAvings
and protection

thie
RM250,000, according fo the
."-1.J|||:|'~|IJI1 Takaful Associa
tinn's recent survey. |t can't be
stagnant al thie current kevel.

les CECWED Muhammad

Fikri Mohamad Kawi (pichone)
said the present tax allowance
is mo loeger suitable as infla-
tion has increased with the
implementation of the Goods
ard Services Tax and it is
affecting a Large number of
it - nooms eATners.

“There is also g coRCern on
rolection gap &l

“For o eniddle-class family

Meamwhile. Sun Life Takaful
s I;prl_ll;ll ing ENARN mnillion in
premiam during the four-year
bancatakaful agreement with
Bank Kakyal

Mubammad Fikri said the
tigure is derived from a pro-
jected KM 150 millson premium
per vear, which Sun Life
Takaful had already achieved
through the previcas bwoe-vear
agresmsnt w itk the barik.

Hee saiid the partrershig will
s both firms keveraging on

-their sirengihs fo med the

increasing demand of takalul
protecison in Malaysia

to comtinue their lihestyle, the
breadwinmer needs b earn
muore. The current average
incoene of mkddle-<lass fami-
Lies is surely not emough,” he
told reparters afber signing a
four-year bancatakalul
agreement between Sun Life
Takaful and Bank Kerjasama
Rakvat Malaysia Bhd [Bank
Rakwat) in Kuala Lu mpur
yesberday.

Last vear, the Lie Insurance
Aszociation of Malaysia
(LIAM) had asked the govern
ment b provide more inoen-
tives in Budget 3713 o promote




